Portfolio construction Columbia 529 Plan

The Columbia 529 Plan offers three investment options
with portfolios designed to meet your needs.

1. Age-based portfolios

Assets will be managed according to the age of the Age of beneficiary Asset allocation portfolio
account’s beneficiary. As the beneficiary ages, the

assets are automatically shifted to increasingly 0-4 years Aggressive Growth 529
conservative portfolios. 5-8 years Growth 529
9-12 years Moderate Growth 529
13-15 years Balanced 529
16-18 years Conservative 529
19+ years College 529 (most conservative)
2. Asset allocation portfolios
Aggressive Growth 529 B Large-cap 65% M Small-cap 10%
100% equity Columbia Large Cap Value Fund ~ 32.5 Columbia Acorn Fund 5
Columbia Large Cap Growth Fund 32.5 Columbia Small Cap Core Fund 5
m Mid-cap 10% M International equity 15%
Columbia Mid Cap Value Fund 5 Columbia International
Stock Fund 15

Columbia Mid Cap Growth Fund 5

Investment Risks

The section below summarizes some of the risks involved with investing in the Program portfolios and is not intended to be a complete list of
the investment risks. For a complete list of investment risks, please see Appendix A to the Program Description and Participation Agreement.
An investment in these portfolios may offer the potential for long-term growth, but also involves certain risks.

Equity securities are subject to stock market fluctuations that occur in response to economic and business developments.

Stocks of small- and mid-cap companies pose special risks, including possible illiquidity and greater price volatility than stocks
of larger, more established companies.

International investing involves special risks, including foreign taxation, currency risks, risks associated with possible differences
in financial standards and other risks associated with future political and economic developments.

Investing in fixed-income securities may involve certain risks, including the credit quality of individual issuers, possible
prepayments, market or economic developments, and yields and share price fluctuations due to changes in interest rates.
Investments in high-yield bonds (sometimes referred to as “junk bonds”) offer the potential for high current income and
attractive total return, but involve certain risks. Changes in economic conditions or other circumstances may adversely affect

a junk bond issuer’s ability to make principal and interest payments.

There are special risks associated with an investment in real estate, including credit risk, interest rate fluctuations and the impact
of varied economic conditions.

NOT FDIC INSURED May Lose Value
NOT BANK ISSUED | No Bank, State or Federal Guarantee columbi a M anagement®




Asset allocation portfolios (cont'd

Growth 529
80% equity
20% fixed income

6%

v
8%

Moderate Growth 529
60% equity
40% fixed income

! 5%

5%

Balanced 529
45% equity
55% fixed income

\ —3.5%
—3.5%

|
6%

|
5%

B Small-cap

[ | Large-cap 52%

Columbia Large Cap Value Fund 26
Columbia Large Cap Growth Fund 26

Mid-cap 8%
Columbia Mid Cap Value Fund 4
Columbia Mid Cap Growth Fund 4

M small-cap 8%

Columbia Acorn Fund 4
Columbia Small Cap Core Fund 4

M Large-ca 41%
rge-cap

Columbia Large Cap Value Fund ~ 20.5
Columbia Large Cap Growth Fund 20.5

Mid-cap 5%
Columbia Mid Cap Value Fund 2.5
Columbia Mid Cap Growth Fund 2.5

M small-cap 5%

Columbia Acorn Fund 2.5
Columbia Small Cap Core Fund 2.5

M Large-cap 32%

Columbia Large Cap Value Fund 16
Columbia Large Cap Growth Fund 16
Mid-cap 3.5%
Columbia Mid Cap Value Fund 1.75
Columbia Mid Cap Growth Fund  1.75

3.5%
Columbia Acorn Fund 1.75
Columbia Small Cap Core Fund 1.75

I International equity 6%

Columbia International Stock Fund 6

I International equity

Columbia International
Stock Fund

L] Fixed income - high yield

Columbia Conservative
High Yield Fund

I Fixed income -
investment grade

Columbia Intermediate
Bond Fund

I International equity

Columbia International
Stock Fund

(] Fixed income - high yield

Columbia Conservative
High Yield Fund

I Fixed income -
investment grade

Columbia Intermediate
Bond Fund

] Fixed income - high yield
Columbia Conservative
High Yield Fund

¥ Fixed income -
investment grade
Columbia Intermediate
Bond Fund
Money market and
short-term fixed income
Columbia Cash Reserves Fund®

Columbia Short Term
Bond Fund

12%

12

6%

14%

14

9%

5%

35%

35

5%

35%

35

15%
7.5

7.5

T A portfolio’s investment in the Columbia Cash Reserves Fund is not insured or guaranteed by the Federal Deposit Insurance Corporation
or any other government agency. Although the Fund seeks to preserve the value of your investment at $1.00 per share, it is possible that a
portfolio may lose money by investing in the fund.



Columbia 529 Plan

Asset allocation portfolios (cont'd)

Conservative 529 M Large-cap 21.5% ™ International equity 3.5%

30% equity Columbia Large Cap Value Fund ~ 10.75 Columbia International

70% fixed income Columbia Large Cap Growth Fund 10.75 Stock Fund 3.5
Mid-cap 259 M Fixed income -

investment grade 40%

Columbia Mid Cap Value Fund 1.25 ) .
Columbia Intermediate Bond Fund 40

Columbia Mid Cap Growth Fund 1.25

Money market and

short-term fixed income 30%
Columbia Cash Reserves Fund” 15
Columbia Short Term Bond Fund 15

M Small-cap 2.5%
Columbia Acorn Fund 1.25
Columbia Small Cap Core Fund 1.25

College 529 M Large-cap 20% Money market and
20% equity Columbia Large Cap Value Fund 10 short-term fixed income 50%
80% fixed income Columbia Large Cap Growth Fund 10 Columbia Cash Reserves Fund” 25

Columbia Short Term Bond Fund 25

¥ Fixed income -

investment grade 30%
s Columbia Intermediate
Bond Fund 30

Any investment in a plan portfolio does not constitute an investment in the underlying fund(s), and unit holders of a plan portfolio are not
considered to be shareholders of the portfolio’s underlying fund(s). Plan portfolios impose sales charges, fees and expenses in addition to those
charged by the underlying fund(s). All portfolio allocations are as of December 2006 and are subject to change.
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