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COLUMBIA FUNDS SERIES TRUST
COLUMBIA FUNDS SERIES TRUST IT
COLUMBIA FUNDS VARIABLE INSURANCE TRUST I

Supplement dated January 1, 2010 to the Prospectuses and Statements of Additional Information
of the following Funds

Columbia Retirement 2005 Portfolio
Columbia Retirement 2010 Portfolio
Columbia Retirement 2015 Portfolio
Columbia Retirement 2020 Portfolio
Columbia Retirement 2025 Portfolio
Columbia Retirement 2030 Portfolio
Columbia Retirement 2035 Portfolio
Columbia Retirement 2040 Portfolio
Supplement to the Prospectuses and Statement of Additional
Information dated March 1, 2009

Columbia Marsico Growth Fund, Variable Series
Columbia Marsico Focused Equities Fund, Variable Series
Columbia Mid Cap Growth Fund, Variable Series
Columbia Marsico 21* Century Fund, Variable Series
Columbia Marsico International Opportunities Fund, Variable
Series
Columbia High Yield Fund, Variable Series
Supplement to the Prospectuses dated May 1, 2009 and
Statement of Additional Information dated May 1, 2009,
as revised June 9, 2009

Columbia Convertible Securities Fund
Columbia International Value Fund
Columbia Large Cap Core Fund
Columbia Large Cap Index Fund
Columbia Marsico 21* Century Fund
Columbia Marsico Focused Equities Fund
Columbia Marsico Growth Fund
Columbia Mid Cap Index Fund
Columbia Overseas Value Fund
Columbia Small Cap Growth Fund 11
Columbia Small Cap Index Fund
Columbia Small Cap Value Fund II
Supplement to the Prospectuses and Statements of
Additional Information dated July 1, 2009

Columbia Global Value Fund
Columbia Marsico Global Fund
Columbia Marsico International Opportunities Fund
Supplement to the Prospectuses dated July 1, 2009 and
Statement of Additional Information dated
September 11, 2009

Columbia Multi-Advisor International Equity Fund
Supplement to the Prospectuses and Statement of
Additional information dated September 11, 2009

Columbia Large Cap Enhanced Core Fund
Columbia Large Cap Value Fund
Columbia Mid Cap Value Fund
Supplement to the Prospectuses and Statements of
Additional Information dated July 1, 2009 (for Class
A, Class B, Class C, Class R and Class Z shares, as
applicable) and the Prospectuses and Statements of
Additional Information dated July 15, 2009
(for Class Y shares)

Columbia Asset Allocation Fund II
Columbia LifeGoal® Balanced Growth Portfolio
Columbia LifeGoal® Growth Portfolio
Columbia LifeGoal® Income and Growth Portfolio
Columbia LifeGoal® Income Portfolio
Columbia Masters International Equity Portfolio
Columbia California Intermediate Municipal Bond Fund
Columbia Georgia Intermediate Municipal Bond Fund
Columbia Maryland Intermediate Municipal Bond Fund
Columbia North Carolina Intermediate Municipal Bond
Fund
Columbia South Carolina Intermediate Municipal Bond
Fund
Columbia Virginia Intermediate Municipal Bond Fund
Columbia High Income Fund
Columbia Short Term Bond Fund
Columbia Short Term Municipal Bond Fund
Columbia Total Return Bond Fund
Corporate Bond Portfolio
Mortgage- and Asset-Backed Portfolio
Supplement to the Prospectuses and Statements of
Additional Information dated August 1, 2009



(Each a “Fund” and together the “Funds”)

As was previously reported, on September 29, 2009, Bank of America, N.A., the indirect parent company
of Columbia Management Advisors, LLC (the “Advisor”), entered into an agreement to sell a portion of
the asset management business of Columbia Management Group, LLC to Ameriprise Financial, Inc. (the
“Purchaser”). The transaction (‘“Transaction”) includes a sale of the part of the asset management
business that advises long-term mutual funds, including the Funds. The Transaction is subject to certain
approvals and other conditions to closing, and is currently expected to close in the spring of 2010.

Under the Investment Company Act of 1940, the closing of the Transaction will cause each Fund’s
current investment advisory agreement with the Advisor to terminate. In connection with the Transaction,
each Fund’s Board of Trustees has approved a new investment management services agreement with
RiverSource Investments, LLC (“RiverSource”), a wholly-owned subsidiary of the Purchaser, covering
each Fund. The new investment management services agreement with RiverSource and, for any sub-
advised Fund, a new subadvisory agreement to continue the services of the existing sub-advisor, will be
submitted to the shareholders of each Fund for their approval at a joint special meeting of shareholders
that has been scheduled for March 3, 2010.

Shareholders should retain this Supplement for future reference.

INT-47/30110-0110



COLUMBIA FUNDS SERIESTRUST
COLUMBIA FUNDS SERIESTRUST ||

Supplement dated November 13, 2009 to the
following Prospectuses

Columbia Retirement 2005 Portfolio
Columbia Retirement 2010 Portfolio
Columbia Retirement 2015 Portfolio
Columbia Retirement 2020 Portfolio
Columbia Retirement 2025 Portfolio
Columbia Retirement 2030 Portfolio
Columbia Retirement 2035 Portfolio
Columbia Retirement 2040 Portfolio
Supplement to the Prospectuses
dated March 1, 2009

Columbia Large Cap Enhanced Core Fund
Columbia Large Cap Vaue Fund
ColumbiaMid Cap Vaue Fund
Supplement to the Prospectuses dated
July 1, 2009 (for ClassA, Class B, ClassC, ClassR and
Class Z shares only, as applicable)

Columbia Convertible Securities Fund
Columbia Internationa Vaue Fund
Columbia Large Cap Core Fund
Columbia Large Cap Index Fund
Columbia Marsico 21% Century Fund
Columbia Marsico Focused Equities Fund
Columbia Marsico Growth Fund
ColumbiaMid Cap Index Fund
Columbia Overseas Vaue Fund
Columbia Small Cap Growth Fund Il
Columbia Small Cap Index Fund
Columbia Small Cap Value Fund 1
Columbia Global Vaue Fund
ColumbiaMarsico Globa Fund
Columbia Marsico International Opportunities Fund
Supplement to the Prospectuses
dated July 1, 2009

Columbia Daily Cash Reserves
Supplement to the Prospectus
dated August 1, 2009, as supplemented

Columbia Short Term Bond Fund
Supplement to the Prospectuses, dated August 1, 2009
(for Class A, Class B, Class C and Class Z shares only)

Columbia Asset Allocation Fund 11
ColumbiaLifeGoal® Baanced Growth Portfolio
ColumbiaLifeGoa® Growth Portfolio
Columbia LifeGoa® Income and Growth Portfolio
ColumbiaLifeGoa® Income Portfolio
Columbia Masters International Equity Portfolio
Columbia California Intermediate Municipa Bond Fund
Columbia Georgia Intermediate Municipal Bond Fund
ColumbiaMaryland Intermediate Municipal Bond Fund
Columbia North Carolina Intermediate Municipal Bond Fund
Columbia South Carolina Intermediate Municipal Bond Fund
Columbia Virginia Intermediate Municipa Bond Fund
ColumbiaHigh Income Fund
Columbia Short Term Municipal Bond Fund
Columbia Tota Return Bond Fund
Corporate Bond Portfolio
Mortgage- and Asset-Backed Portfolio
Supplement to the Prospectuses
dated August 1, 2009

Columbia Multi-Advisor International Equity Fund
Supplement to the Prospectuses
dated September 11, 2009

Columbia California Tax-Exempt Reserves
Columbia Cash Reserves
Columbia Connecticut Municipal Reserves
Columbia Government Plus Reserves
Columbia Government Reserves
Columbia Massachusetts Municipal Reserves
Columbia Money Market Reserves
Columbia Municipa Reserves
Columbia New Y ork Tax-Exempt Reserves
Columbia Tax-Exempt Reserves
Columbia Treasury Reserves
Supplement to the Prospectuses
dated January 1, 2009, as supplemented

(Each a“Fund” and together the “Funds”)



For each Fund’s Prospectuses (except for the Class Y shares Prospectuses, as applicable), paragraph five of the
section entitled “ Financial | ntermediary Compensation” is deleted and replaced in its entirety with the following:

The Board has authorized the Fund to reimburse the Transfer Agent for amounts paid to financial intermediaries that
mai ntain assets in omnibus accounts, subject to an annual cap of 0.15% of the average aggregate value of the Fund's
shares maintained in such accounts. As of January 1, 2010, the Board has authorized the Fund to reimburse the
Transfer Agent for amounts paid to financial intermediaries that maintain assets in omnibus accounts, subject to an
annua cap of 0.15% of the average aggregate value of the Fund’s shares maintained in such accounts for financia
intermediaries that seek payment by the Transfer Agent based on a percentage of net assets or up to $22.36 per
account for financial intermediaries that seek payment by the Transfer Agent based on a per account basis. The
amountsin excess of that reimbursed by the Fund are borne by the Distributor or the Advisor. The Distributor and
the Advisor may make other payments or allow promotiona incentives to broker/deal ers to the extent permitted by
SEC and Financia Industry Regulatory Authority (FINRA) rules and by other applicable laws and regul ations.

Shareholders should retain this Supplement for future reference.

INT-47/27025-1109



COLUMBIA FUNDS SERIES TRUST
COLUMBIA FUNDS SERIES TRUST 11
COLUMBIA FUNDS VARIABLE INSURANCE TRUST I

Supplement dated October 26, 2009 to the following
Prospectuses and Statements of Additional Information

Columbia Retirement 2005 Portfolio
Columbia Retirement 2010 Portfolio
Columbia Retirement 2015 Portfolio
Columbia Retirement 2020 Portfolio
Columbia Retirement 2025 Portfolio
Columbia Retirement 2030 Portfolio
Columbia Retirement 2035 Portfolio
Columbia Retirement 2040 Portfolio
Supplement to the Prospectuses and Statement of Additional
Information dated March 1, 2009

Columbia Marsico Growth Fund, Variable Series
Columbia Marsico Focused Equities Fund, Variable Series
Columbia Mid Cap Growth Fund, Variable Series
Columbia Marsico 21* Century Fund, Variable Series
Columbia Marsico International Opportunities Fund, Variable Series
Columbia High Yield Fund, Variable Series
Supplement to the Prospectuses dated May 1, 2009 and Statement
of Additional Information dated May 1, 2009, as revised June 9,
2009

Columbia Convertible Securities Fund
Columbia International Value Fund
Columbia Large Cap Core Fund
Columbia Large Cap Index Fund
Columbia Marsico 21* Century Fund
Columbia Marsico Focused Equities Fund
Columbia Marsico Growth Fund
Columbia Mid Cap Index Fund
Columbia Overseas Value Fund
Columbia Small Cap Growth Fund Il
Columbia Small Cap Index Fund
Columbia Small Cap Value Fund 1l
Supplement to the Prospectuses and Statements of Additional
Information dated July 1, 2009

Columbia Global Value Fund
Columbia Marsico Global Fund
Columbia Marsico International Opportunities Fund
Supplement to the Prospectuses dated July 1, 2009 and Statement
of Additional Information dated September 11, 2009

Columbia Daily Cash Reserves
Supplement to the Prospectus and Statement of Additional
Information dated August 1, 2009, as supplemented

Columbia Multi-Advisor International Equity Fund
Supplement to the Prospectuses and Statement of
Additional information dated September 11, 2009

Columbia Large Cap Enhanced Core Fund
Columbia Large Cap Value Fund
Columbia Mid Cap Value Fund
Supplement to the Prospectuses and Statements of
Additional Information dated July 1, 2009 (for Class A,
Class B, Class C, Class R and Class Z shares, as
applicable) and the Prospectuses and Statements of
Additional Information dated July 15, 2009 (for Class Y
shares)

Columbia Asset Allocation Fund Il
Columbia LifeGoal® Balanced Growth Portfolio
Columbia LifeGoal® Growth Portfolio
Columbia LifeGoal® Income and Growth Portfolio
Columbia LifeGoal® Income Portfolio
Columbia Masters International Equity Portfolio
Columbia California Intermediate Municipal Bond Fund
Columbia Georgia Intermediate Municipal Bond Fund
Columbia Maryland Intermediate Municipal Bond Fund
Columbia North Carolina Intermediate Municipal Bond Fund
Columbia South Carolina Intermediate Municipal Bond Fund
Columbia Virginia Intermediate Municipal Bond Fund
Columbia High Income Fund
Columbia Short Term Bond Fund
Columbia Short Term Municipal Bond Fund
Columbia Total Return Bond Fund
Corporate Bond Portfolio
Mortgage- and Asset-Backed Portfolio
Supplement to the Prospectuses and Statements of
Additional Information dated August 1, 2009

Columbia California Tax-Exempt Reserves
Columbia Cash Reserves
Columbia Connecticut Municipal Reserves
Columbia Government Plus Reserves
Columbia Government Reserves
Columbia Massachusetts Municipal Reserves
Columbia Money Market Reserves
Columbia Municipal Reserves
Columbia New York Tax-Exempt Reserves
Columbia Tax-Exempt Reserves
Columbia Treasury Reserves
Supplement to the Prospectuses dated January 1, 2009, as
supplemented and Statement of Additional Information
dated January 1, 2009, as revised October 9, 2009, as
supplemented

(each, a “Fund”)



Banc of America Investment Services, Inc. (“BAI”") has merged with and into Merrill Lynch, Pierce,
Fenner & Smith Incorporated (“MLPF&S”). As such, references to BAI in each Fund’s Prospectus(es)
and Statement(s) of Additional Information are hereby deleted and, to the extent that the context requires,
are replaced with references to MLPF&S.

Shareholders should retain this Supplement for future reference.

INT-47/26102-1009


































































































































































































































































































































































Financial Highlights

Columbia LifeGoal® Balanced Growth Portfolio - Class R Shares

Period
Year Ended Year Ended Year Ended Ended
March 31, March 31, March 31, March 31,
2009 2008 2007 2006@
Net Asset Value, Beginning of Period $11.36 $12.37 $11.86 $11.59
Income from Investment Operations:
Net investment income (b) 0.22 0.21 0.29 0.03
Net realized and unrealized gain (loss) on investments and
capital gains distributions received (2.94) (0.43) 0.81 0.28
Total from investment operations (R.7T2) (0.22) 110 0.31
Less Distributions to Shareholders:
From net investment income (0.19) (0.22) (0.23) (0.04)
From net realized gains (1.12) (0.57) (0.36) —
Total distributions to shareholders (1.31) (0.79) (0.59) (0.04)
Net Asset Value, End of Period $7.33 $11.36 $12.37 $11.86
Total Return (d) (26.67)% (2.15)% 9.59% 2.68%©
Ratios to Average Net Assets/Supplemental Data:
Net expenses (f) 0.75%® 0.75%® 0.75% 0.75%©
Net investment income R.48%@ 1.69%@ 2.34% 1.13%@
Portfolio turnover rate 47% 18% 18% 46%®
Net assets, end of period (000's) $1,666 $1,257 $1,916 $10

(a) The Portfolio's Class R shares commenced operations on January 23, 2006.

(b) Per share data was calculated using the average shares outstanding during the period.
(c) Annualized.

(d) Total return at net asset value assuming all distributions reinvested.

(

(

(

e) Not annualized.
f) Does not include expenses of the underlying investment companies in which the Portfolio invests. If these expenses were included, the expense ratios would have been higher.

g) The benefits derived from expense reductions had an impact of less than 0.01%.
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Financial Highlights

Columbia LifeGoal® Income and Growth Portfolio - Class A Shares

Year Ended Year Ended Year Ended Year Ended Year Ended

March 31, March 31, March 31, March 31, March 31,

2009 2008 2007 2006@ 2005

Net Asset Value, Beginning of Period $10.40 $11.04 $10.80 $11.04 $11.11
Income from Investment Operations:

Net investment income (b) 0.33 0.36 0.34 0.28 0.23

Net realized and unrealized gain (loss) on
investments and capital gains

distributions received (1.97) (0.30) 0.50 0.54 0.10
Total from investment operations (1.64) 0.06 0.84 0.82 0.33
Less Distributions to Shareholders:

From net investment income (0.33) (0.36) (0.34) (0.32) (0.28)
From net realized gains (0.40) (0.34) (0.26) (0.74) (0.12)
Total distributions to shareholders (0.73) (0.70) (0.60) (1.06) (0.40)
Net Asset Value, End of Period $8.03 $10.40 $11.04 $10.80 $11.04
Total return (d) (16.58)% 0.34% 8.07% 7.91% 3.05%
Ratios to Average Net Assets/Supplemental Data:

Net expenses before interest expense (e) 0.50%® 0.50%® 0.50% 0.50% 0.50%
Interest expense —%© — — — —
Net expenses (e) 0.50%0 0.50% 0.50% 0.50% 0.50%
Net investment income 3.59%® 3.29% 3.15% R.61% R.03%
Portfolio turnover rate 52% 0% 5% 30% 34%
Net assets, end of period (000's) $44 825 $54,370 $50,829 $48,112 $42,816

a) On August 22, 2005, the Portfolio's Investor A shares were renamed Class A shares.

b) Per share data was calculated using the average shares outstanding during the period.

¢) Rounds to less than 0.01%.

d) Total return at net asset value assuming all distributions reinvested and no initial sales charge or contingent deferred sales charge.

(e) Does not include expenses of the underlying investment companies in which the Portfolio invests. If these expenses were included, the expense ratios would have been higher.
(f) The benefits derived from expense reductions had an impact of less than 0.01%.
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Financial Highlights

Columbia LifeGoal® Income and Growth Portfolio - Class B Shares

Year Ended Year Ended Year Ended Year Ended Year Ended

March 31, March 31, March 31, March 31, March 31,

2009 2008 2007 2006@ 2005

Net Asset Value, Beginning of Period $10.36 $11.00 $10.77 $11.01 $11.08
Income from Investment Operations:

Net investment income (b) 0.26 0.28 0.26 0.20 0.14

Net realized and unrealized gain (loss) on
investments and capital gains

distributions received (1.95) (0.31) 0.49 0.54 0.11
Total from investment operations (1.69) (0.03) 0.75 0.74 0.25
Less Distributions to Shareholders:

From net investment income (0.26) (0.27) (0.26) (0.24) (0.20)
From net realized gains (0.40) (0.34) (0.26) (0.74) (0.12)
Total distributions to shareholders (0.66) (0.61) (0.52) (0.98) (0.32)
Net Asset Value, End of Period $8.01 $10.36 $11.00 $10.77 $11.01
Total return (d) (17.09)% (0.41)% 7.20% 7.12% 2.30%
Ratios to Average Net Assets/Supplemental Data:

Net expenses before interest expense (e) 1.25%® 1.25%® 1.25% 1.25% 1.25%
Interest expense —%© — — — —
Net expenses (e) 1.25%® 1.25%® 1.25% 1.25% 1.25%
Net investment income 2.80% R.53% R.39% 1.86% 1.28%
Portfolio turnover rate 52% 0% 5% 30% 34%
Net assets, end of period (000's) $40,270 $66,558 $75,119 $82,098 $85,762

a) On August 22, 2005, the Portfolio's Investor B shares were renamed Class B shares.

b) Per share data was calculated using the average shares outstanding during the period.

¢) Rounds to less than 0.01%.

d) Total return at net asset value assuming all distributions reinvested and no contingent deferred sales charge.

(e) Does not include expenses of the underlying investment companies in which the Portfolio invests. If these expenses were included, the expense ratios would have been higher.
(f) The benefits derived from expense reductions had an impact of less than 0.01%.
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Financial Highlights

Columbia LifeGoal® Income and Growth Portfolio - Class C Shares

Year Ended Year Ended Year Ended Year Ended Year Ended

March 31, March 31, March 31, March 31, March 31,

2009 2008 2007 2006@ 2005

Net Asset Value, Beginning of Period $10.30 $10.94 $10.71 $10.96 $11.03
Income from Investment Operations:

Net investment income (b) 0.26 0.28 0.26 0.20 0.14

Net realized and unrealized gain (loss) on
investments and capital gains

distributions received (1.94) (0.31) 0.49 0.53 0.11
Total from investment operations (1.68) (0.03) 0.75 0.73 0.25
Less Distributions to Shareholders:

From net investment income (0.26) (0.27) (0.26) (0.24) (0.20)
From net realized gains (0.40) (0.34) (0.26) (0.74) (0.12)
Total distributions to shareholders (0.66) (0.61) (0.52) (0.98) (0.32)
Net Asset Value, End of Period $7.96 $10.30 $10.94 $10.71 $10.96
Total return (d) (17.09)% (0.41)% 7.24% 7.06% 2.32%
Ratios to Average Net Assets/Supplemental Data:

Net expenses before interest expense (e) 1.25%® 1.25%® 1.25% 1.25% 1.25%
Interest expense —%© — — — —
Net expenses (e) 1.25%® 1.25%® 1.25% 1.25% 1.25%
Net investment income R.81%® R.55%® R.41% 1.86% 1.28%
Portfolio turnover rate 52% 0% 5% 30% 34%
Net assets, end of period (000's) $18,370 $26,501 $24,367 $21,104 $17,708

a) On August 22, 2005, the Portfolio's Investor C shares were renamed Class C shares.

b) Per share data was calculated using the average shares outstanding during the period.

¢) Rounds to less than 0.01%.

d) Total return at net asset value assuming all distributions reinvested and no contingent deferred sales charge.

(e) Does not include expenses of the underlying investment companies in which the Portfolio invests. If these expenses were included, the expense ratios would have been higher.
(f) The benefits derived from expense reductions had an impact of less than 0.01%.
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Financial Highlights

Columbia LifeGoal® Income and Growth Portfolio - Class R Shares

Period
Year Ended Year Ended Year Ended Ended
March 31, March 31, March 31, March 31,
2009 2008 2007 2006@
Net Asset Value, Beginning of Period $10.40 $11.04 $10.80 $10.69
Income from Investment Operations:
Net investment income (b) 0.31 0.32 0.36 0.05
Net realized and unrealized gain (loss) on investments and
capital gains distributions received (1.96) (0.29) 0.46 0.12
Total from investment operations (1.65) 0.03 0.82 0.17
Less Distributions to Shareholders:
From net investment income (0.31) (0.33) (0.32) (0.06)
From net realized gains (0.40) (0.34) (0.26) —
Total distributions to shareholders (0.71) (0.67) (0.58) (0.06)
Net Asset Value, End of Period $8.04 $10.40 $11.04 $10.80
Total Return (d) (16.69)% 0.09% 7.80% 1.62%®
Ratios to Average Net Assets/Supplemental Data:
Net expenses before interest expense (f) 0.75%® 0.75%® 0.75% 0.75%™
Interest expense —%© — — —
Net expenses (f) 0.75%® 0.75%® 0.75% 0.75%™
Net investment income 3.34%® 2.93%® 3.25% R.61%M™
Portfolio turnover rate 52% 0% 5% 30%©
Net assets, end of period (000's) $358 $451 $896 $10

a) The Portfolio's Class R shares commenced operations on January 23, 2006.

b) Per share data was calculated using the average shares outstanding during the period.

¢) Rounds to less than 0.01%.

d) Total return at net asset value assuming all distributions reinvested.

e) Not annualized.

f) Does not include expenses of the underlying investment companies in which the Portfolio invests. If these expenses were included, the expense ratios would have been higher.
g) The benefits derived from expense reductions had an impact of less than 0.01%.

h) Annualized.

(
(
(
(
(
(
(
(

187



128

Financial Highlights

Columbia LifeGoal® Income Portfolio - Class A Shares

Year Ended Year Ended Year Ended Year Ended Year Ended
March 31, March 31, March 31, March 31, March 31,
2009 2008 2007 2006 2005
Net Asset Value, Beginning of Period $9.83 $10.22 $9.99 $10.07 $10.31
Income from Investment Operations:
Net investment income (b) 0.38 0.44 0.42 0.38 0.31
Net realized and unrealized gain (loss) on
investments and capital gains
distributions received (119) (0.38) 0.25 (0.06) (0.09)
Total from investment operations (0.81) 0.06 0.67 0.32 0.22
Less Distributions to Shareholders:
From net investment income (0.40) (0.43) (0.43) (0.38) (0.42)
From net realized gains (0.04) (0.02) (0.01) (0.02) (0.04)
Total distributions to shareholders (0.44) (0.45) (0.44) (0.40) (0.46)
Net Asset Value, End of Period $8.58 $9.83 $10.22 $9.99 $10.07
Total return (d)(e) (8.37)% 0.60% 6.91% 3.22% 2.12%
Ratios to Average Net Assets/Supplemental Data:
Net expenses (f) 0.67% 0.67%© 0.67% 0.67% 0.67%
Waiver/Reimbursement 0.39% 0.47% 0.54% 0.37% 0.45%
Net investment income 4.40% 4.34%©® 4.19% 3.60% 3.01%
Portfolio turnover rate 51% 4% 42% 19% 48%
Net assets, end of period (000's) $11,281 $13,941 $15,240 $15,687 $25,211

a) On August 22, 2005, the Portfolio's Investor A shares were renamed Class A shares.

b) Per share data was calculated using the average shares outstanding during the period.
c¢) The benefits derived from expense reductions had an impact of less than 0.01%.

d) Total return at net asset value assuming all distributions reinvested and no initial sales charge or contingent deferred sales charge.
e) Had the investment advisor and/or any of its affiliates not waived fees or reimbursed a portion of expenses, total return would have been reduced.

f) Does not include expenses of the underlying investment companies in which the Portfolio invests. If these expenses were included, the expense ratios would have been higher.



Financial Highlights

Columbia LifeGoal® Income Portfolio - Class B Shares

Year Ended Year Ended Year Ended Year Ended Year Ended
March 31, March 31, March 31, March 31, March 31,
2009 2008 2007 2006 2005
Net Asset Value, Beginning of Period $9.82 $10.21 $9.98 $10.06 $10.30
Income from Investment Operations:
Net investment income (b) 0.31 0.36 0.35 0.29 0.24
Net realized and unrealized gain (loss) on
investments and capital gains
distributions received (1.20) (0.37) 0.25 (0.05) (0.10)
Total from investment operations (0.89) (0.01) 0.60 0.24 0.14
Less Distributions to Shareholders:
From net investment income (0.33) (0.36) (0.36) (0.30) (0.34)
From net realized gains (0.04) (0.02) (0.01) (0.02) (0.04)
Total distributions to shareholders (0.37) (0.38) (0.37) (0.32) (0.38)
Net Asset Value, End of Period $8.56 $9.82 $10.21 $9.98 $10.06
Total return (d)(e) (9.17)% (0.15)% 6.13% 2.44% 1.35%
Ratios to Average Net Assets/Supplemental Data:
Net expenses (f) 1.42% 1.42%© 1.42% 1.42% 1.42%
Waiver/Reimbursement 0.39% 0.47% 0.54% 0.37% 0.45%
Net investment income 3.66% 3.58%© 3.43% 2.85% 2.36%
Portfolio turnover rate 51% 4% 42% 19% 48%
Net assets, end of period (000's) $7,467 $8,849 $9,591 $10,946 $12,740

a) On August 22, 2005, the Portfolio's Investor B shares were renamed Class B shares.
b) Per share data was calculated using the average shares outstanding during the period.
c¢) The benefits derived from expense reductions had an impact of less than 0.01%.

d) Total return at net asset value assuming all distributions reinvested and no contingent deferred sales charge.
e) Had the investment advisor and/or any of its affiliates not waived fees or reimbursed a portion of expenses, total return would have been reduced.

f) Does not include expenses of the underlying investment companies in which the Portfolio invests. If these expenses were included, the expense ratios would have been higher.
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Financial Highlights

Columbia LifeGoal® Income Portfolio - Class C Shares

Year Ended Year Ended Year Ended Year Ended Year Ended

March 31, March 31, March 31, March 31, March 31,

2009 2008 2007 2006@ 2005

Net Asset Value, Beginning of Period $9.81 $10.19 $9.97 $10.05 $10.28

Income from Investment Operations:
Net investment income (b) 0.31 0.36 0.35 0.30 0.24

Net realized and unrealized gain (loss) on
investments and capital gains

distributions received (1.20) (0.36) 0.24 (0.06) (0.09)
Total from investment operations (0.89) 0.00 0.59 0.24 0.15
Less Distributions to Shareholders:

From net investment income (0.33) (0.36) (0.36) (0.30) (0.34)
From net realized gains (0.04) (0.02) (0.01) (0.02) (0.04)
Total distributions to shareholders (0.37) (0.38) (0.37) (0.32) (0.38)
Net Asset Value, End of Period $8.55 $9.81 $10.19 $9.97 $10.05
Total return (d)(e) (9.18)% (0.05)% 6.03% 2.45% 1.46%
Ratios to Average Net Assets/Supplemental Data:

Net expenses (f) 1.42% 1.42%© 1.42% 1.42% 1.42%
Waiver/Reimbursement 0.39% 0.47% 0.54% 0.37% 0.45%
Net investment income 3.710% 3.59% 3.44% R.85% R.36%
Portfolio turnover rate 51% 4% 42% 19% 48%
Net assets, end of period (000's) $5,104 $4,932 $4,734 $6,082 $9,881

a) On August 22,2005, the Portfolio's Investor C shares were renamed Class C shares.

b) Per share data was calculated using the average shares outstanding during the period.

c¢) The benefits derived from expense reductions had an impact of less than 0.01%.

d) Total return at net asset value assuming all distributions reinvested and no contingent deferred sales charge.

e) Had the investment advisor and/or any of its affiliates not waived fees or reimbursed a portion of expenses, total return would have been reduced.

f) Does not include expenses of the underlying investment companies in which the Portfolio invests. If these expenses were included, the expense ratios would have been higher.
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Hypothetical Fees and Expenses

The following supplemental hypothetical investment information provides additional information about the effect of the fees and
expenses of the Portfolios, including investment advisory fees and other Portfolio costs, on each Portfolio’s returns over a 10-year
period. The charts show the estimated fees and expenses that would be charged on a hypothetical investment of $10,000 in each
share class of each Portfolio, assuming a 5% return each year, the cumulative return after fees and expenses and the hypothetical
year-end balance after fees and expenses. The charts also assume that all dividends and distributions are reinvested and that
Class B shares convert to Class A shares after eight years. The annual expense ratio used for each share class, which is the same
as that stated in the Annual Portfolio Operating Expenses table, is presented in the charts and is net of any contractual fee waivers
or expense reimbursements for the period of the contractual commitment. Your actual costs may be higher or lower. The charts
shown below reflect the maximum initial sales charge. If contingent deferred sales charges were reflected, the “Hypothetical Year-
End Balance After Fees and Expenses” amounts shown would be lower and the “Annual Fees and Expenses” amounts shown

would be higher.

Columbia LifeGoal® Growth Portfolio - Class A Shares

Maximum Initial Sales Initial Hypothetical Investment
Charge 5.75% Amount $10,000.00 Assumed Rate of Return 5%
Cumulative Return Cumulative Return Hypothetical Year-End
Before Fees and Annual Expense After Fees and Balance After Fees and Annual Fees and
Year Expenses Ratio Expenses Expenses Expenses®

1 5.00% 1.49% -.44%" $ 9,755.82 $ 717.90
2 10.25% 1.49% 0.98% $10,098.25 $147.91
3 15.76% 1.49% 4.53% $10,452.70 $153.10
4 21.55% 1.49% 8.20% $10,819.59 $158.48
5 R17.63% 1.49% 11.99% $11,199.36 $164.04
6 34.01% 1.49% 15.92% $ 11,592.46 $169.80
7 40.71% 1.49% 19.99% $11,999.36 $ 175.76
8 47.75% 1.49% 4.21% $ 12,420.54 $181.93
9 55.13% 1.49% R8.57% $ 12,856.50 $188.31
10 62.89% 1.49% 33.08% $13,307.76 $194.92
Total Gain After Fees and Expenses $ 3,307.76

Total Annual Fees and Expenses Paid $ 2,252.15

@ Annual Fees and Expenses are calculated based on the average between the beginning and ending balance for each year. All information is calculated on an annual
compounding basis.

®) Reflects deduction of the maximum initial sales charge.
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Hypothetical Fees and Expenses

Columbia LifeGoal® Growth Portfolio - Class B Shares

Maximum Initial Sales Initial Hypothetical Investment
Charge 0.00% Amount $10,000.00 Assumed Rate of Return 5%
Cumulative Return Cumulative Return Hypothetical Year-End
Before Fees and Annual Expense After Fees and Balance After Fees and ~ Annual Fees and
Year Expenses Ratio Expenses Expenses Expenses®

1 5.00% 2.24% R.76% $10,276.00 $ 227.09
2 10.25% 2.24% 5.60% $10,559.62 $ 233.36
3 15.76% 2.24% 8.51% $10,851.07 $239.80
4 R1.55% 2.24% 11.51% $ 11,150.56 $ 246.42
5 R7.63% 2.24% 14.58% $11,458.32 $ 253.22
6 34.01% 2.24% 17.75% $ 11,774.57 $ 260.21
7 40.711% 2.24% 21.00% $12,099.55 $267.39
8 47.75% 2.24% 24.34% $ 12,433.50 $ 274.77
9 55.13% 1.49% 28.70% $ 1R,869.92 $188.51
10 62.89% 1.49% 33.22% $ 13,321.65 $195.13
Total Gain After Fees and Expenses $ 3,321.65

Total Annual Fees and Expenses Paid $ 2,385.90

@ Annual Fees and Expenses are calculated based on the average between the beginning and ending balance for each year. All information is calculated on an annual
compounding basis.

Columbia LifeGoal® Growth Portfolio - Class C Shares

Maximum Initial Sales Initial Hypothetical Investment
Charge 0.00% Amount $10,000.00 Assumed Rate of Return 5%
Cumulative Return Cumulative Return Hypothetical Year-End
Before Fees and Annual Expense After Fees and Balance After Fees and Annual Fees and
Year Expenses Ratio Expenses Expenses Expenses®

1 5.00% R.24% R.76% $10,276.00 $ 227.09
2 10.25% 2.24% 5.60% $10,559.62 $ 233.36
3 15.76% 2.24% 8.51% $10,851.07 $239.80
4 R1.55% R.24% 11.51% $ 11,150.56 $246.42
5 R7.63% 2.24% 14.58% $ 11,458.32 $ 253.22
6 34.01% 2.24% 17.75% $11,774.57 $260.21
7 40.11% R.24% 21.00% $ 12,099.55 $ 267.39
8 47.75% 2.24% 4.34% $ 12,433.50 $ 274.77
9 55.13% R.24% R1. 7% $ 1R,776.66 $ 282.35
10 62.89% 2.24% 31.29% $13,129.30 $290.15
Total Gain After Fees and Expenses $ 3,129.30
Total Annual Fees and Expenses Paid $ 2,574.76

@ Annual Fees and Expenses are calculated based on the average between the beginning and ending balance for each year. All information is calculated on an annual
compounding basis.
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Hypothetical Fees and Expenses

Columbia LifeGoal® Growth Portfolio - Class R Shares

Maximum Initial Sales Initial Hypothetical Investment
Charge 0.00% Amount $10,000.00 Assumed Rate of Return 5%
Cumulative Return Cumulative Return Hypothetical Year-End
Before Fees and Annual Expense After Fees and Balance After Fees and Annual Fees and
Year Expenses Ratio Expenses Expenses Expenses®™

1 5.00% 1.74% 3.26% $10,326.00 $176.84
2 10.25% 1.74% 6.63% $10,662.63 $ 182.60
3 15.76% 1.74% 10.10% $11,010.23 $188.55
4 R1.55% 1.74% 13.69% $11,369.16 $194.70
5 R7.63% 1.74% 17.40% $11,739.79 $201.05
6 34.01% 1.74% R1.23% $ 12,122.51 $ 207.60
7 40.11% 1.74% 25.18% $ 12,517.70 $ 214.37
8 47.75% 1.74% 29.26% $12,925.78 $ 221.36
9 55.13% 1.74% 33.47% $13,347.16 $ 228.57
10 62.89% 1.74% 37.82% $13,782.28 $ 236.03
Total Gain After Fees and Expenses $ 3,782.28

Total Annual Fees and Expenses Paid $ 2,051.67

@ Annual Fees and Expenses are calculated based on the average between the beginning and ending balance for each year. All information is calculated on an annual
compounding basis.

Columbia LifeGoal® Balanced Growth Portfolio - Class A Shares

Maximum Initial Sales Initial Hypothetical Investment
Charge 5.75% Amount $10,000.00 Assumed Rate of Return 5%
Cumulative Return Cumulative Return Hypothetical Year-End
Before Fees and Annual Expense After Fees and Balance After Fees and Annual Fees and
Year Expenses Ratio Expenses Expenses Expenses®

1 5.00% 1.38% -2.34%" $ 9,766.19 $ 70742
P 10.25% 1.38% 1.20% $10,119.73 $137.21
3 15.76% 1.38% 4.86% $10,486.06 $142.18
4 R1.55% 1.38% 8.66% $10,865.66 $147.33
5 R7.63% 1.38% 12.59% $11,259.00 $ 152.66
6 34.01% 1.38% 16.67% $11,666.58 $158.19
7 40.11% 1.38% 20.89% $ 12,088.91 $163.91
8 47.75% 1.38% 25.27% $ 12,526.53 $169.85
9 55.13% 1.38% 29.80% $12,979.99 $175.99
10 62.89% 1.38% 34.50% $13,449.87 $ 182.37
Total Gain After Fees and Expenses $ 3,449.87
Total Annual Fees and Expenses Paid $2,137.11

@ Annual Fees and Expenses are calculated based on the average between the beginning and ending balance for each year. All information is calculated on an annual
compounding basis.

®) Reflects deduction of the maximum initial sales charge.
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Hypothetical Fees and Expenses

Columbia LifeGoal® Balanced Growth Portfolio - Class B Shares

Maximum Initial Sales Initial Hypothetical Investment
Charge 0.00% Amount $10,000.00 Assumed Rate of Return 5%
Cumulative Return Cumulative Return Hypothetical Year-End
Before Fees and Annual Expense After Fees and Balance After Fees and Annual Fees and
Year Expenses Ratio Expenses Expenses Expenses®

1 5.00% R.13% R.8T% $10,287.00 $ 216.06
2 10.25% R.13% 5.82% $10,582.24 $ 222.26
3 15.76% R.13% 8.86% $10,885.95 $ 228.64
4 R1.55% R.13% 11.98% $11,198.38 $ 235.20
5 R7.63% R.13% 15.20% $11,519.77 $ 241,95
6 34.01% R.13% 18.50% $11,850.39 $ 248.89
7 40.711% R.13% 21.91% $12,190.50 $ 256.04
8 47.75% R.13% 25.40% $ 12,540.37 $ 263.38
9 55.13% 1.38% 29.94% $12,994.33 $176.19
10 62.89% 1.38% 34.65% $13,464.72 $182.57
Total Gain After Fees and Expenses $ 3,464.72

Total Annual Fees and Expenses Paid $2,271.18

@ Annual Fees and Expenses are calculated based on the average between the beginning and ending balance for each year. All information is calculated on an annual
compounding basis.

Columbia LifeGoal® Balanced Growth Portfolio - Class C Shares

Maximum Initial Sales Initial Hypothetical Investment
Charge 0.00% Amount $10,000.00 Assumed Rate of Return 5%
Cumulative Return Cumulative Return Hypothetical Year-End
Before Fees and Annual Expense After Fees and Balance After Fees and Annual Fees and
Year Expenses Ratio Expenses Expenses Expenses®

1 5.00% R.13% R.8T% $10,287.00 $ 216.06
2 10.25% R.13% 5.82% $10,582.24 $ 222.26
3 15.76% R.13% 8.86% $10,885.95 $ 228.64
4 R1.55% R.13% 11.98% $11,198.38 $ 235.20
5 R7.63% R.13% 15.20% $ 11,519.77 $ 241.95
6 34.01% R.13% 18.50% $11,850.39 $ 248.89
7 40.71% R.13% R1.91% $ 12,190.50 $ 256.04
8 47.75% R.13% 25.40% $ 12,540.37 $ 263.38
9 55.13% R.13% 29.00% $12,900.28 $ 270.94
10 62.89% R.13% 3R.11% $13,270.52 $ 278.72
Total Gain After Fees and Expenses $ 3,270.52

Total Annual Fees and Expenses Paid $ 2,462.08

@ Annual Fees and Expenses are calculated based on the average between the beginning and ending balance for each year. All information is calculated on an annual
compounding basis.
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Hypothetical Fees and Expenses

Columbia LifeGoal® Balanced Growth Portfolio - Class R Shares

Maximum Initial Sales Initial Hypothetical Investment
Charge 0.00% Amount $10,000.00 Assumed Rate of Return 5%
Cumulative Return Cumulative Return Hypothetical Year-End
Before Fees and Annual Expense After Fees and Balance After Fees and Annual Fees and
Year Expenses Ratio Expenses Expenses Expenses®™

1 5.00% 1.63% 3.37% $10,337.00 $165.75
2 10.25% 1.63% 6.85% $10,685.36 $171.33
3 15.76% 1.63% 10.45% $11,045.46 $177.11
4 R1.55% 1.63% 14.18% $11,417.69 $183.07
5 R7.63% 1.63% 18.02% $11,802.47 $189.24
6 34.01% 1.63% 22.00% $ 12,200.21 $195.62
7 40.711% 1.63% 26.11% $ 12,611.36 $202.21
8 47.75% 1.63% 30.36% $ 13,036.36 $209.03
9 55.13% 1.63% 34.76% $13,475.69 $ 216.07
10 62.89% 1.63% 39.30% $13,929.82 $ 223.35
Total Gain After Fees and Expenses $ 3,929.82

Total Annual Fees and Expenses Paid $1,932.78

@ Annual Fees and Expenses are calculated based on the average between the beginning and ending balance for each year. All information is calculated on an annual
compounding basis.

Columbia LifeGoal® Income and Growth Portfolio - Class A Shares

Maximum Initial Sales Initial Hypothetical Investment
Charge 5.75% Amount $10,000.00 Assumed Rate of Return 5%
Cumulative Return Cumulative Return Hypothetical Year-End
Before Fees and Annual Expense After Fees and Balance After Fees and Annual Fees and
Year Expenses Ratio Expenses Expenses Expenses®

1 5.00% 1.23% -2.20%" $9,780.32 $693.11
2 10.25% 1.23% 1.49% $10,149.04 $ 122.57
3 15.76% 1.23% 5.32% $10,531.66 $ 12719
4 R1.55% 1.23% 9.29% $10,928.70 $131.98
5 R7.63% 1.23% 13.41% $11,340.71 $ 136.96
6 34.01% 1.23% 17.68% $ 11,768.25 $142.12
7 40.11% 1.23% 2.12% $ 12,211.91 $147.48
8 47.75% 1.23% R6.72% $ 12,672.30 $153.04
9 55.13% 1.23% 31.50% $13,150.05 $158.81
10 62.89% 1.23% 36.46% $13,645.81 $164.79
Total Gain After Fees and Expenses $ 3,645.81

Total Annual Fees and Expenses Paid $1,978.05

@ Annual Fees and Expenses are calculated based on the average between the beginning and ending balance for each year. All information is calculated on an annual
compounding basis.

®) Reflects deduction of the maximum initial sales charge.
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Hypothetical Fees and Expenses

Columbia LifeGoal® Income and Growth Portfolio - Class B Shares

Maximum Initial Sales Initial Hypothetical Investment
Charge 0.00% Amount $10,000.00 Assumed Rate of Return 5%
Cumulative Return Cumulative Return Hypothetical Year- End
Before Fees and Annual Expense After Fees and Balance After Fees and Annual Fees and
Year Expenses Ratio Expenses Expenses Expenses®

1 5.00% 1.98% 3.02% $10,302.00 $200.99
2 10.25% 1.98% 6.13% $10,613.12 $ 207.06
3 15.76% 1.98% 9.34% $10,933.64 $213.31
4 R1.55% 1.98% 12.64% $11,263.84 $219.76
5 R7.63% 1.98% 16.04% $11,604.01 $ 226.39
6 34.01% 1.98% 19.54% $11,954.45 $ 233.23
7 40.711% 1.98% 23.15% $12,315.47 $ 240.27
8 47.75% 1.98% 26.87% $ 12,687.40 $ 247.53
9 55.13% 1.23% 31.66% $13,165.71 $159.00
10 62.89% 1.23% 36.62% $ 13,662.06 $164.99
Total Gain After Fees and Expenses $ 3,662.06
Total Annual Fees and Expenses Paid $2,112.53

@ Annual Fees and Expenses are calculated based on the average between the beginning and ending balance for each year. All information is calculated on an annual
compounding basis.

Columbia LifeGoal® Income and Growth Portfolio - Class C Shares

Maximum Initial Sales Initial Hypothetical Investment
Charge 0.00% Amount $10,000.00 Assumed Rate of Return 5%
Cumulative Return Cumulative Return Hypothetical Year- End
Before Fees and Annual Expense After Fees and Balance After Fees and Annual Fees and
Year Expenses Ratio Expenses Expenses Expenses"

1 5.00% 1.98% 3.02% $10,302.00 $200.99
2 10.25% 1.98% 6.13% $10,613.12 $ 207.06
3 15.76% 1.98% 9.34% $10,933.64 $213.31
4 R1.55% 1.98% 12.64% $ 11,263.84 $ 219.76
5 R7.63% 1.98% 16.04% $11,604.01 $ 226.39
6 34.01% 1.98% 19.54% $11,954.45 $ 233.23
7 40.71% 1.98% R3.15% $ 1R,315.47 $ 240.27
8 47.75% 1.98% 26.87% $ 12,687.40 $ 247.53
9 55.13% 1.98% 30.711% $13,070.56 $ 255.00
10 62.89% 1.98% 34.65% $ 13,465.29 $ 262.70
Total Gain After Fees and Expenses $ 3,465.29

Total Annual Fees and Expenses Paid $ 2,306.24

@ Annual Fees and Expenses are calculated based on the average between the beginning and ending balance for each year. All information is calculated on an annual
compounding basis.
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Hypothetical Fees and Expenses

Columbia LifeGoal® Income and Growth Portfolio - Class R Shares

Maximum Initial Sales Initial Hypothetical Investment
Charge 0.00% Amount $10,000.00 Assumed Rate of Return 5%
Cumulative Return Cumulative Return Hypothetical Year- End
Before Fees and Annual Expense After Fees and Balance After Fees and Annual Fees and
Year Expenses Ratio Expenses Expenses Expenses®”

1 5.00% 1.48% 3.52% $10,352.00 $ 150.60
2 10.25% 1.48% 716% $10,716.39 $155.91
3 15.76% 1.48% 10.94% $11,093.61 $161.39
4 R1.55% 1.48% 14.84% $11,484.11 $167.08
5 R7.63% 1.48% 18.88% $11,888.35 $172.96
6 34.01% 1.48% R3.07% $12,306.82 $179.04
7 40.711% 1.48% R7.40% $12,740.02 $185.35
8 47.75% 1.48% 31.88% $13,188.47 $191.87
9 55.13% 1.48% 36.53% $13,652.70 $198.62
10 62.89% 1.48% 41.33% $14,133.28 $205.62
Total Gain After Fees and Expenses $4,133.28

Total Annual Fees and Expenses Paid $1,768.44

@ Annual Fees and Expenses are calculated based on the average between the beginning and ending balance for each year. All information is calculated on an annual
compounding basis.

Columbia LifeGoal® Income Portfolio - Class A Shares

Maximum Initial Sales Initial Hypothetical Investment
Charge 3.25% Amount $10,000.00 Assumed Rate of Return 5%
Cumulative Return Cumulative Return Hypothetical Year- End
Before Fees and Annual Expense After Fees and Balance After Fees and Annual Fees and
Year Expenses Ratio Expenses Expenses Expenses"

1 5.00% 1.24% 0.39%" $10,038.78 $ 447.23
2 10.25% 1.63% 3.T7% $10,377.09 $166.39
3 15.76% 1.63% 7.27% $10,726.80 $ 172.00
4 R1.55% 1.63% 10.88% $11,088.29 $ 17779
5 R7.63% 1.63% 14.62% $ 11,461.97 $183.78
6 34.01% 1.63% 18.48% $11,848.24 $189.98
7 40.71% 1.63% 22.48% $ 12,247.53 $196.38
8 47.75% 1.63% 26.60% $ 12,660.27 $203.00
9 55.13% 1.63% 30.87% $13,086.92 $209.84
10 62.89% 1.63% 35.28% $13,527.95 $ 216.91
Total Gain After Fees and Expenses $ 3,527.95

Total Annual Fees and Expenses Paid $ 2,163.30

@ Annual Fees and Expenses are calculated based on the average between the beginning and ending balance for each year. All information is calculated on an annual
compounding basis.

®) Reflects deduction of the maximum initial sales charge.
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Hypothetical Fees and Expenses

Columbia LifeGoal® Income Portfolio - Class B Shares

Maximum Initial Sales Initial Hypothetical Investment
Charge 0.00% Amount $10,000.00 Assumed Rate of Return 5%
Cumulative Return Cumulative Return Hypothetical Year- End
Before Fees and Annual Expense After Fees and Balance After Fees and Annual Fees and
Year Expenses Ratio Expenses Expenses Expenses®”

1 5.00% 1.99% 3.01% $10,301.00 $ 201.99
2 10.25% 2.38% 5.71% $10,570.89 $ 248.38
3 15.76% R.38% 8.48% $10,847.85 $ 254.88
4 R1.55% R.38% 11.32% $ 11,132.06 $ 261.56
5 R7.63% 2.38% 14.24% $ 11,423.72 $ 268.41
6 34.01% R.38% 17.23% $11,723.02 $ 275.45
7 40.711% R.38% 20.30% $12,030.16 $ 282.66
8 47.75% 2.38% 23.45% $ 12,345.35 $ 290.07
9 55.13% 1.63% R7.61% $ 1R,761.39 $ 204.62
10 62.89% 1.63% 31.91% $13,191.45 $ 211.52
Total Gain After Fees and Expenses $ 3,191.45

Total Annual Fees and Expenses Paid $ 2,499.54

@ Annual Fees and Expenses are calculated based on the average between the beginning and ending balance for each year. All information is calculated on an annual
compounding basis.

Columbia LifeGoal® Income Portfolio - Class C Shares

Maximum Initial Sales Initial Hypothetical Investment
Charge 0.00% Amount $10,000.00 Assumed Rate of Return 5%
Cumulative Return Cumulative Return Hypothetical Year- End
Before Fees and Annual Expense After Fees and Balance After Fees and Annual Fees and
Year Expenses Ratio Expenses Expenses Expenses"

1 5.00% 1.99% 3.01% $10,301.00 $ 201.99
2 10.25% 2.38% 5.71% $10,570.89 $ 248.38
3 15.76% 2.38% 8.48% $10,847.85 $ 254.88
4 R1.55% 2.38% 11.32% $ 11,132.06 $ 261.56
5 R7.63% 2.38% 14.24% $ 11,423.72 $ 268.41
6 34.01% 2.38% 17.23% $11,723.02 $ 275.45
7 40.71% 2.38% 20.30% $1R,030.16 $ 282.66
8 47.75% 2.38% 23.45% $12,345.35 $290.07
9 55.13% 2.38% 26.69% $ 12,668.80 $ 297.67
10 62.89% 2.38% 30.01% $13,000.72 $ 305.47
Total Gain After Fees and Expenses $ 3,000.72

Total Annual Fees and Expenses Paid $ 2,686.54

@ Annual Fees and Expenses are calculated based on the average between the beginning and ending balance for each year. All information is calculated on an annual
compounding basis.

138



Notes

139



Columbia Management’

Columbia LifeGoal® Growth Portfolio

Columbia LifeGoal® Balanced Growth Portfolio
Columbia LifeGoal® Income and Growth Portfolio
Columbia LifeGoal® Income Portfolio

Class A, Class B, Class C and Class R Shares
Prospectus, August 1, 2009

For More Information

You'll find more information about the Portfolios and the other
Columbia Funds in the documents described below. Contact
Columbia Funds as follows to obtain these documents free of
charge:

By Mail: Columbia Funds
¢/o Columbia Management Services, Inc.
P.O. Box 8081
Boston, MA 02266-8081

By Telephone: 800.345.6611

Online: www.columbiafunds.com

Annual and Semi-Annual Reports to Shareholders
Additional information about the Portfolios’ investments is
available in the Portfolios” annual and semi-annual reports to
shareholders. In the annual report, you will find a discussion of
the market conditions and investment strategies that significantly
affected the Portfolios’ performance during their last fiscal year.

Shareholder Communications with the Board

The Portfolios” Board of Trustees has adopted procedures by
which shareholders may communicate with the Board.
Shareholders who wish to communicate with the Board should
send their written communications to the Board by mail, ¢/o
Columbia Management Advisors, LLC, One Financial Center, Mail
Stop MA5-515-11-05, Boston, MA 02111, Attention: Secretary.
Shareholder communications must (i) be in writing, (ii) identify
the Columbia Fund to which the communication relates and (iii)
state the particular class of shares and number of shares held by
the communicating shareholder.

© 2009 Columbia Management Distributors, Inc.
One Financial Center, Boston, MA 02111-2621
800.345.6611 www.columbiafunds.com

INT-36/18105-0809

Statement of Additional Information

The SAI provides more detailed information about the Portfolios
and their policies. The SAI is legally part of this prospectus
(incorporated by reference). A copy has been filed with the SEC.

Information Provided by the SEC

You can review and copy information about the Portfolios
(including this prospectus, the SAI and shareholder reports) at
the SEC’s Public Reference Room in Washington, DC. To find out
more about the operation of the Public Reference Room, call the
SEC at 202.551.8090 or 800.SEC.0330. Reports and other
information about the Portfolios are also available in the EDGAR
Database on the SEC’s website at http://www.sec.gov. You can
receive copies of this information, for a fee, by electronic request
at the following e-mail address: publicinfo@sec.gov. or by writing
the Public Reference Section, Securities and Exchange
Commission, Washington, DC 20549-0102.

For purposes of any electronic version of this prospectus, all
references to websites, or universal resource locators (URLs), are
intended to be inactive and are not meant to incorporate the
contents of any website into this prospectus.

The investment company registration number of Columbia
Funds Series Trust, of which the Portfolios are series, is
811-09645.





